LCD: Annual General Mandate 2020
On 28 Apr 2020, Erection Electromechanics Testing Joint Stock Company announced Annual General Mandate 2020 No. 96/ 2020/ NQ – DHDCD as follows:
1. Approve the report on operating result 2019, operating plan for 2020, annual financial statement 2019 and financial plan for 2020 with these following main targets:
1.1. Operating result 2019:

· Production value: VND 96.961 billion
· Revenue: VND 66.329 billion
· Profit before tax: VND 1.832 billion

· Payables for the State Budget: VND 4.040 billion
· Average income of a person per month: VND 8.327 million

· Investment for basic construction: VND 0.170 billion
1.2. Operating plan for 2020:
· Production value: VND 86.556 billion

· Revenue: VND 60.514 billion

· Profit before tax: VND 1.815 billion

· Payables for the State Budget: VND 3.296 billion

· Average income of a person per month: VND 8.4 million

· Investment for basic construction: VND 6.000 billion

· Expected dividend payment: 3%
1.3. Annual Financial Statement 2019 audited by Viet Nam Auditing and Valuation Company Limited (AVA) with these following main targets:
· Total assets: VND 107,194,310,333
· Payables: VND 78,607,624,742
· Owner’s equity: VND 28,586,685,591
· Total profit before tax: VND 1,832,402,551
· Profit before tax/ Revenue: 2.67%

1.4. Profit distribution and dividend payment 2019:
· Extraction for investment & development fund (25%/ profit after tax): VND 347,495,054
· Extraction for bonus & welfare fund (10%/ profit after tax): VND 138,998,022
· Dividend payment 3%: VND 449,983,500
· Retained profit transferred into 2020: VND 4,270,795,653
1.5. Financial plan and plan on extractions for funds, dividend payment for 2020:
· Total revenue: VND 60,514,000,000
· Profit: VND 1,815,420,000
· Profit/ Revenue rate: 3%
· Extraction for investment & development fund (25%/ profit after tax): VND 363,084,000
· Extraction for bonus & welfare fund (10%/ profit after tax): VND 145,233,600
· Expected dividend payment 3%: VND 449,983,500
2. Approve the report of Board of Supervisors on evaluation of financial statement and business operation 2019 of the Company
3. Select Viet Nam Auditing and Valuation Company Limited (AVA) to be the legal independent auditor auditing the Annual Financial Statement 2020
4. Approve the remuneration to Board of Directors and Board of Supervisors in 2019 and expect the remuneration to Board of Directors and Board of Supervisors in 2020:

4.1. Exercised payroll in 2019:
· Board of Directors:

+ Salary for specialized Chair of Board of Directors: VND 266,400,000
+ Remuneration for Board of Directors members: VND 192,000,000
+ Remuneration for Secretary: VND 24,000,000
· Board of Supervisors:
+ Salary for specialized Chief of Board of Supervisors: VND 144,000,000
+ Remuneration for concurrent member of Board of Supervisors: VND 60,000,000

4.2. Expect the remuneration and payroll to Board of Directors and Board of Supervisors in 2020:
· Board of Directors: Salary for specialized Chair of Board of Directors: VND 24,700,000 per month
Remuneration for Members of Board of Directors: VND 5,500,000 per month
Remuneration for Secretary: VND 2,500,000 per month
· Board of Supervisors: Salary for specialized Chief of Board of Supervisors: VND 14,500,000 per month
Remuneration for Members of Board of Supervisors: VND 3,000,000 per month
5. Approve the audited Financial Statement of 2019
6. Approve the profit distribution 2019 and financial plan for 2020;
7. Term and conditions

This Annual General Mandate 2020 was approved totally by General Meeting of Shareholders and took effect from the date of signature. Board of Directors of the Company is responsible for directing, carrying out the contents approved by General Meeting of Shareholders
